TRUK DISTRICT LEGISLATURE
TDL No. 26-1-10
TWENTY-SIXTH REGULAR SESSION, FIRST SPECIAL SESSION, 1976 ACT NO. 26-1-11

AN ACT

PROVIDING FOR THE TRANSFER OF DISTRICT ECONOMIC DEVELOPMENT LOAN FUNDS TO THE

PROVIDING FOR THE TRANSFER OF DS2- -2 S — = 2 - = .

MICRONESIAN DEVELOPMENT BANK, AND FOR OTHER PURPOSES .

BE IT ENACTED BY THE TRUK DISTRICT LEGISLATURE THAT :
Section 1. Amendment. Chapter 1, Title 13 of the Truk District Code estab-
lishing the District Economic Development Loan Fund is amended by the addition.
of the following section:

wsection 10. Transfer of Funds. Funds apprxopriated

pursuant to this Chapter are authorized to be transferred from

the District Economic Development Loan Fund to the Micronesian
Development Bank, when the Trust Territory Economic Develcpment
Fund is transferred to the Bank. The Bank is authorized to
administer loans issued from the District Econcmic Development
Loan Fund. The funds transferred to the Bank,and any intetrest
derived therefrom shall be used for loans in Truk District. Upon
the transfer of funds, the District Economic Development Loan Fund
shall expire."

Section 2. Effective Date. This Act shall take effect upon its approval

by the District Administrator, Truk, or upon its becoming law without such approval.
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